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ARTICLES OF INCORPORAWMION

- OF -
= o z

THE LAWNDS OF THE PRESIDENT CONDOMINIUM EIGH?-B f.‘-‘; ~

. - ASSOCIATION, IHC. =2 —

: bt o

{a Corporation Mot for Profit) ?_g:- wn M

PN w

The undersigned hereby associate t‘lnmselveg"‘ ;.. he

purpose of forming a corporation not for profit undaf'aha-é ter 61/

of Florida Statutes and certify as follows:

\

ARTICLE T.

HANE

Thé name of this corporation shall he THE LANDS OF TuE

PRESIDENT CONDOMINIUM EIGHT-B ASSOIZIATION, INC.
ARTICLE II.

PURPOSE

-2

In accordance with the provisions of Chapter 711 of
Floricda Statutes, commonly known as the Condominium Ack, a
Condominium may be created upon cerxtain lands in Palm Beach

County, Florida, %o bhe known as THE LANDS OF THE PRESIDENT

CONDOMINIUM BIGHT-B, The Declaration subjacting the lands

involved to a condoninium form of ownarship will be recorded

among the Public Records of Palm Beach County, Florida, in the

event said Condominium is so created. This corporation is

organized for the purpose of operating, governing, administering

and managing the proverty and affairs Hf the

£ condominivm

to-~wit: THE LANDS OF THE PRESIDENT CONDOMINIUM EIGHT-E

to exercise all powers and discharge all responsibiliti

granted to it as a corporation

-

wridsxy the laws of Florida,

the By-Laws, these Articles of Incorporation and the aforemen-

tioned Declaration of Condominium, and further to exercise

all powers granted to a condominium association under the

Condominium Act, and to acquire, hold, convey and otherwise
deal in and with real and personal property in this corporatio

capacity as a conéonminiun association.
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. POVERS

The powers of the corporation shall include and
be governed by the f_ollowinq provisions:

1. The coréoration shall have all of the common
law and statutory powers of a corporation not for profit
which are ndt in conflict with the terms of these Articles,
and in addition &1} of the powers conferred by the Condominium
Act ﬁpon a condoninium association, and in addition all of
the powers set forth in the Declaration of Condominium_ of
THE LANDS OIE‘ THE PRESIDENT CONDOMINIUM EIGHT-B wvhich are not

in conflict with law.

2. The corporation shall have all of the powers reason-
ably necessary to implement the powers of the corporation,
including but not limited to the following:

(a) To operate and manage the condominium

and cendominium property in accordance with the

same meaning, dirsction, purposes and intent

containred in the Declaration of Condominium of

THE LANDS OF THE PRESIDENT COMNDOMINIUM EIGHT-B, when

the same has been recorded among the Public Records

of Palm Beach Ccunty, Florida.
{b) To rake and collect assessments against
- mermbers to defray the cost of the-condo:::iniw:\, and~
tol refund common surplus to membérs.
(c) To use the proceeds of assessments in the
exexcise of its powers and duties.
(d) To maintain, repair, replace and operate

the condominiumn property.
(e) To reconstruct improvements upon the
condominium property after casualty, and to further

improve the property.
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Subscribers or his assigns, shall be entitled to cast one (1)
vote on all matters in which the membarship shall be entitled
to vote,

2., After the recording of the Declaration of Condominiu:
of THE LANDS OF THE PRRSIDENT CONDOMINIU:M EIGHD-5, t}-le -ovners of
each condominium unit in the aforementioned condominium shall
cach be a member of the corporation a:;zc] at such time the Subsecribes
who are members of the corporation by virtue of Parxagraph 1

above shall no longer ke members by virtue of said Paragraph 1.

L
3. Thereafter, membership in t

ne corporation shall ha
established by acquisition of the fee title to a condoninium
unit in THRE LANDS OF THE PRESIDENT COMNDOMINIUM ZIGHT-B, whether

by conveyance, devise, judicial decree or otherwise, and

the membership of any party shall be automatically terminated
upon his being divested of all title to or his entire fee
intexest in any unit except that nothing herein contained
shall be construed as terminating the membership of any party
who may own a fee ownership interest in two or more units,
80 long as such party shall retain title to a fee ownership
interest in any unit. ’

4. The interest of a member in the funds and assets
of the corporation cannot be assigned, hypothecat'ed or transferred

in any manner, except as an appurtendnce to his unit. The

properties, funds and assets of the corporation shall be

%

held or used for the benefitg of the membership and for the
purposes authorized herein, in the Declaration of Condominium,
and ir the By-Laws which may be hereafter aﬁopted.

5. On all matters on which the membership shall be

entitled to vote, there shall be oniy one (1) vote for each

unit in the condominium, which vote may be exercised or cast
by the owner or owners of each unit in such manner as may be

proviced in the By-Laws of this corporation. Should any member
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ouwn more than one (1) unit, such member shall be en‘ci:tled to

exercise or cast one (1} vote for each unit ouned in the
<«
manner provided by said By-Lauws.™
ARTICLE V.
TE_RI_-I_ k3
This corporation shall have perpatual existence.

ARTICLE VI.

MAMNAGEMENT OF THE AFFAIRS OF THE
‘CORPORATION - OFFICERS

The aff?irs of this corporation shall be managed by
its officers, subject, however, to the directions of tha Board
of Directors, qexcept to the extent that the Directors shall
have delegated the responsibility for such management under
the provisions of these Articles and in accordance with the By~
Laws. The officers of this corporation shall consist of a
President, a Vice President, a Secretary and a Treasurer, all
of vhom shall be elected by the Board of Directors.according
tc the By-Laws of this' corporation. The Directors, if they
desire, may combine the offices of Secretary and Treasurer and,
in addition, provide for such other officers, agents, supervisory
personnel or employeses of the corporation as they shall see fit,
none of whom need be a member of the corporation. Commencing

with the first annual meeting of the Board of Directors in 1978,

officers will be elected annually to hold office until the next
annual meeting of the Board of Directars or until their successors
are elected and qualify. The names of the officers who are to

serve until the £first election by the Board of Directors are

as follows:

Clarence C. Brown President
John 7. Eger Vice-President
Jonathan D. Steele Secretary and Treasurer

None of the above officers specifically named in
these Articles shall be required to be a member of this

corporation to hold office.
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ARPICLE VIII,

BOARD OF DIRECTORS

This corporation shall be gowverned Ny a Board of

Directors consisting of five (5) persons as provided for

of the merbers of this corporatien, which shall occur on
later than one (1)..,year and one (1) month following tho date
of the recordation of the Declaration of Condominium of

THE LANDS OF TIHE PRISIDOFT COEDOMINIUY EIGHT-B, it shall be
governaé by a Board of Directors consisting of three (3)
persons. The namas and post office addﬂ':e.sses of the persoas
who will serve as Directors until the first annual neeting of

members or until their successors are elected and qualify,

are as follows:

John P. Linstroth 714 Chillingworth Drive
Mast Palm Beach, Florida 33409

John 7. Eger ’ 2550 Presidential Way
-, j-
Hest Palm Deach, Florida 33401

Jonathan D. Steele 2550 Presidential Way
west Palm Beach, Florida 33401

Succeeding Boards of Directors and succeeding Directors shall
be elected by members in the manner and in accordance with
the method provided for in the By-Laws of the corporation,

as the same shall be constituted from time to tire.

ARTICLE IX. .

REMOVAL OF OPTICERS AMND DIRECTOR

Any officer may he removed prior to the expiration
of his term 6f office in the mamiér hereinafier provided,
or in such manner as in the By-Laws prc;'-fidad. Any officer
may alsorbe removed for cause by a two-thirds (2/3rds) vote
0f the full Boaxrd of Directors at a meeting of Directors
called at least in part for the purpose of considering such
removal. Any officer or director of this corporation may

pe removed with or without cause, and for any reason, upon
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a petition in writing of a majority of the members of this i
corporation approved at a meeting of members called at least
in part for the purpose, by a two-thirds (2/3rds) vote of
the membership. The pétition calling for the removal of such
officer and/or director shall set forth a time and place
for the meeting of membars, and notice shall be given to
all members of such special meeting of the members at least
fourteen (14) days priox to such meating in the manner provided
in the B},.r-Laws for the giving of notices of special meetings.
At any such recting the officer and/or director whose removal
is sought shall be given the opportunity to be heard.

ARTICLE X. - [‘

INDEMHIFICATION OF OFFICERS
AND DIRECTORS

Every director and every officer of the corporation

shall be indemnified by the corporation against all expenses

and liability, including counsel fees, reasonably incurred by -
or imposed upon him ip connection with any proceeding to which

he may be a party, or in which he may becdme involved, by reason
of his being or having been a director or officer of the corpora-.
tion, whether oxr not he is a director or offiter at the time
suchﬂexpenses are incurred, except in such cases wherein the
director or tofficer is adjudged quilty (;f wiilful misfeasance

or malfeasance in the performance of his duties; provided

that in the event of any claim for reimbursement or indemnification
hereunder basaed upon a settiement by the direc:tor or officer
seeking such reimbursement or indemnification, the indemnifi-
cation herein shall apply only if the Board of ﬁirectors

approves such settlement and reimbursement as heing in the

hest interests of the corporation., The foregoing right of
indemnification shall be in addition to and not exclusive

of all other rights to which such director or officer may

entitled.

o
(]
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ARTICLE XI.

BY-LAW

"The original By-Laws of this corporation shall

be adopted by a majority vote of the members of this corpora-

tion present at a meeting of members called for the purpose,

andé tnere-

i

at which a majority of the membershin is nresant,

after the By-Taws of this corporation may ba ana nded, al

or rescinded only.in the manner provided for

of Condominium herasinabove Qescribed or providad

By-Laws. The original By-Laws of this corporation shall
Y 1 ol
»

be ap

ended to the Declaration of Condoainium above-described

at the time of the recording of

the Declaration of Condconinium

among the Public Records of Palm Beach County, Florida

ARTICLE XII.

PROMIBITION AGAINST ISSUANCE OF STACK
AMD DISTRIZUTION OF IHNCOME

T

This corporation shall never have or issue any

shares of stock, nor’shail this corporation distributae

any .

part of the income of this corporation, if any, to its

manmbers,

directors or officers, Elothing hra ein, however, shall ke

construed to prohibit

the payment by the corporation of compensa-

tion in a reasonable amount to the nembers,

directors or of _icers

for services rendered, nor shall anything herein be construsg
] é y g

to prohibit the corporation from makin any vayments or distri-
2 T g any 3'¢u

butions to members of

henefits, monies or properties permitted

by Section 617.011 of Florida Statutes and contemplated by

the Declaration of Condominiunm and/or Condominium 2Act

ARTICLE XTIII,

COMTRACTUAL POWERS

In the absence of fraud, no contract or other transac-

tion between this corporation and any other pexson, firm,

association, corporation or partnership shall be affected

ox invalidated by the fact tha: any director or officer of
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this corporation is pecuniarily or otherwisé' interested in,
or is a director, menmber or officer of any such other firm,
association, corporation or partnership, or is a party or

is pecuniarily ox otherwise interested in such contract or
other transactions, or in any way connacted with any person,
firn, associgtion, corporation or partnership, pacuniarily
or otherwisa interested therein. BAny director ray vote and
he counted in determining the existence of a quorum at any
meeting of the Doard of Directors of this corporation for the
pﬁrpose of authorizing suc.h contract or transaction with

like force and effect as if he were not so interested, or were

not a director, member or officer of such other firm, association,‘

corporation or pvartnership.

ERTICLE XIV.

SU2SCRIBERS ;
The names and post office addresses of the Subscribers
to these Articles of Incorporation are as follows;

(AR ) POST OFFICE ADDRESS

Andrew Fulton, IIl 703 Citizens Building : .
West Palm Beach, Florida 33401

Havorette R. Hart 703 Citizens Building
West Palm Beach, Florida 33401

Martha H. Lawson 703 Citizens Building
West Palm Beach, FTlorida 33401

ARTICLE XV, *
ALENDMENT
These Articles of Incorporation may be amended from

tinme to tinz by resolution adoptec.i by a majority of the Board
of Directors and approvad by a vote of two-thirds (2/3xds) of
the members of this corporation present at any meeting of
the members of the corporation-called at least in part to
consider such amendment, or approved in writing by the members
of this corporation having not less than two-thirds (2/3rds)
of the total menbers™‘-~ wnte,

#2660 moel284
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IN WITNESS WHEREOF, we have hereunto set our hands
and scals at West Palm Bcach, Palm Beach County, Florida,

this é"g day of '777@.6{ , 1975,

/"’L/\L [\‘/QL/' {SEaAL)

Ahdfew Fulton, IIZ

h\(‘-:—f‘u_TC'f" i }L@u\& (SEAL)

Mavorecte il. Hart

Iaiths Mo fovosos (seas)

Martha . Lawson

STATE OF FLORIDA
COUNTY OF PALM BZACH

BEFORE ME, the undersigned authority, this day persopally
appeared ANDREW FULTON, III, MAVORETTE R. HART, and MARTHA H.
LANSOMY, to me well known and known to me to be the identical
individuals described in and who executed the foregoing Articles
of Incorporation of THE LANDS OF THE PRESIDENT CONDOMINIUHM
EIGHAT-B, INC., and they each acknowledged bzfore me that
they signed and eyl,cutec’ the same for the purposes therein
set Forth.

IM WITNESS WdEREOF, I have hereunto s2t my hand
and affixed my official seal at West Pa'lm Beach, Palm Beach

County, Florida, this éf( day or /)16&( C e _1915.
¢. M/u
u’/blmi/ o
z:otary Pablic - “‘

State of Florida

My Commission exp 5f‘/ﬁl 3 // 78

Notaty Pobhie, Seace ut Flovida o0 Lumps
My Commission Expires Apat] 3, 1574

12660 nit 1285
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CERTIFICATE DESIGUATING PLACE OF BUSINESS OR DOMICILE roRnr THE
SERVICE OF PROCESS WITHILN THE STATE, NAMING AGENT UPON WHOM
PROCESS MAY BE SERVED. ’

In pursuanc‘e of Chapter 48.0%1, Florida Statutes, the
following is submitted, incompliance with said Act:,

First-~-That THE LANDS OF THE PRESIDENT CONDOMIMIUM
EIGHT-B, ASSOCIATION, INC., desiring to organize under the
laws of the State .of Florida with its principal office in the
City o;F Yest Palm Beach, County of Palm Beach, State of
Florida, has named GROVER C. HERRING, located at 703 Citizens
Building, West Palm Beach, County of Palm Beach, State
of Florida, as its agent to accept service of process within
this state. .

ACKNQWLEDGMENT

Having been named to accept service of process for
the above stated corporation, at place designated in this
certificate, I hereby accept to act in this capacity, and
égree to comply with the provision of said Act relatiwve to

keeping open said office.

BY'M‘gM

Grover C. Herring

2660 mir1286 T
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